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Class Public WIFI
Username: 

Password: 



Class Rules
● Cell phones on silent
● 2 x 10 Min breaks
● No class credit if absent from class for more than 15 

min



INSTRUCTOR INTRODUCTION



3 General Credits



Course Objectives:
● Basic understanding of how solar works

○ How solar has been made more “affordable
○ The different types of solar contracts 

■ How the transfer of each works.

● Filling out the solar addendum 
● How to better advise your customers when purchasing a 

home with solar, or those looking at purchasing solar by 
itself. 



Solar is not going away, why?
a) The Numbers-

i)  2022 Residential Installs
b) The Programs

i) Net Metering Program
c) The Savings

i) Solar Pricing done Ethically

https://www.seia.org/us-solar-market-insight
https://pucweb1.state.nv.us/PDF/AXImages/PRESS_RELEASES/370.pdf
https://phx.gosolo.io/proposal/NTY4ODQxOA==.MjAyMy0wOC0wN1QyMDo1OTowNC43MjZa


How does solar work   

■ DC/AC production and Inversion
○ Discuss the production process of solar energy
○ Show a quick and simple video of the process. 

■ Methods of storing the produced energy
○ Discuss battery technology the good the bad and the ugly. 
○ Discuss off grid living/on grid living SOLAR DOES NOT GET YOU OFF THE 

GRID
○ Discuss how the technology is getting better.

■ How Net Metering helps make solar more sensible
○ Reiterate the difference between states/cities that have net metering vs those that 

do not. 

https://www.youtube.com/watch?v=hw2_hEMgE4o
https://www.youtube.com/watch?v=fC48rVyM3Ws


The hardware and software of a solar system

■ Solar Panels 
○ Discuss how they differ and in what markets the differences actually matter

■ Inverters/Battery back-up
○ Discuss the job of the inverter and the benefits of a Micro Inverter vs a 

Power optimizer system
■ Monitoring apps

○ Discuss the importance of providing this information to your homeowner 
and the tool it can be to them

https://www.youtube.com/watch?v=cmvacfke1mY&t=17s
https://www.youtube.com/watch?v=-Bsq7umcffg&t=2s


Panel Assembly



Solaredge Optimizers



Micro Inverters



BREAK (10 min)
Addresses



Government involvement and its impact on solar and therefore the real 
estate industry. 

● Review of Inflation Reduction act as applicable to solar
○ Probable reasons for the ITC extension, and the pros and cons when 

accessing it during a solar purchase
● Explanation of a taxable base and the 30% tax credit

○ Different situations where homeowners may not receive the ITC and why. 
How would a W2 homeowner would benefit vs how a 1099 homeowner 
would benefit

● Incentives in Las Vegas, vs companies using commission to incentivize. 

https://www.consumerreports.org/home-garden/alternative-energy/how-the-residential-clean-energy-solar-tax-credit-works-a1771685058/
https://www.youtube.com/watch?v=14ZQfLvDetY


Banks Involvement and the Impact

● Solar once was a personal financing decision or a CASH purchase
○ Solar City time frame

● Enter SOLAR Banks 2013/14-ish timeframe 
○ The Big Short- what happened to banks when Lewis Ranieri came on the scene in 

the late 70’s?
○ Boring investments… Amazing investments

● Let’s look at the DEALER FEE

https://phx.gosolo.io/proposal/NTk3NTc4NA==.MjAyMy0xMC0xMFQxNDo1NjoyMi4yNTla


3 Types of solar financial contracts                       

● Loans
○ Discussion about the different companies that offer solar loans, and their associated dealer fees.

i. Why do some companies offer leases & PPA’s and others don’t?
ii. Primary structure of solar companies

● Leases
○ Discussion When is a lease beneficial, if ever, and how does it work? Who benefits from a solar 

lease?
● PPA’s

○ Discussion - What is a PPA (Power purchase agreement)? How does it differ from a lease and a 
loan, and when is it applicable?

○ How does the buyout of a PPA and lease work, and what should real estate agents know when 
dealing with that situation?



SAMPLE LOAN CONTRACT

SAMPLE LEASE CONTRACT

SAMPLE PPA CONTRACT



Lease Example



Loan Example



PPA Example



● Loans
○ Owner is eligible for tax credit, owns over-production credit where applicable, will 

own the system when the loan is paid in full. 
● Leases

○ Install company owns the system, collects the tax credit, and removes the system 
when the lease is up. Home owner receives over-production credits. Options for 
purchasing the system at the end of the lease. 

● PPA
○ Install company owns system, collects the tax credit, and removes the system 

when the contract is complete. Homeowner purchases the energy produced by the 
solar system at a discounted rate compared to the energy company rates, however 
most PPA’s have an annual escalator on the cost of the energy. Homeowner will 
have options to buy the system once the contract is complete. 

Recap on Ownership and Financial Benefit per Contract



Transferring a solar system                         

● Transferring a solar loan
○ Discuss the timelines an agent should consider when handling a solar loan transfer 

and why
○ Discuss the different lenders and their processes when dealing with a solar loan 

transfer
● Transferring a solar PPA

○ Discuss the companies that still offer PPA’s and the timelines an agent should 
anticipate when working with a PPA contract. 

○ Why don’t more solar companies offer PPA’s
● Transferring a solar lease

○ Discuss the process and timeline of a lease transfer. The companies that are simple 
and those that take more time. 



BREAK (10 min)



Solar Certified Pro - Why are we necessary?
Why do we feel like Solar Certified Pro is necessary and how does it help agents?

● What headaches have you run into? 
○ Sellers can’t find the contracts
○ Buyer wants it paid off, seller not willing.
○ Installer is out of business
○ Seller says they still pay a bill to NV Energy
○ You don’t know how to tell if the system is working

● How do we remedy these issues?
○ We can find who needs to be contacted in order to request lost documents
○ We can help calm the buyers concerns about the solar assumption for you
○ We offer supplemental warranties for homeowners whose installer is no longer around
○ We can help you understand your utility bills to see if it’s potentially a solar issue, or a system 

size issue.
○ We offer system inspections during escrow to diagnose any issues that may exist. 

Solar is a sales focused industry with very little if any 3rd party service companies. 

We simply want to help ease the pain our industry is creating



SOLAR ADDENDUM  -  Seller & Buyer Due Diligence
● As listing agents, what are your responsibilities?
● As buying agents, what responsibilities do you have 

throughout the process, but especially during due diligence?
● Potential solar issues-

○ Communication capabilities
○ Warranty information or lack thereof (payoff of ppa/lease voiding 

warranties)
○ PIGEONS

■ Picture proof













How/what to advise customers on when they are considering solar

■ How to choose a trusted solar company/agent
○ Discuss the importance of trusting the agent and company and why
○ Discuss the industries lack of regulation and how that can impact a buyers experience

■ Which contracts to avoid and why
○ Discuss how knowing the homeowners goals with the home  will help you advise on 

the right type of contract they should look into
■ What happens if the company goes out of business

○ Discuss why companies are going out of business
■ Lending practices changing
■ Regulations starting to impact business practices
■ Ease of getting in, and lack of integrity 

■ SB293
○ Discuss the Residential Construction Recovery Fund



SB 293
1) A person shall not, directly or indirectly [,] on his or her own behalf or on behalf of another, perform or offer 

to perform any work concerning a residential photovoltaic system used to produce electricity , or advertise, 
solicit or offer to enter into an agreement described in NRS 598.9801 to 598.9822, inclusive, and sections 2 
and 3 of this act unless the person [holds:(a) Holds a license issued pursuant to this chapter which 
authorizes the person to perform [such] work [; or] concerning a residential photovoltaic system used to 
produce electricity; or (b) Is an employee of a person described in paragraph (a).

2) Any other license, certificate, registration or permit under state law which authorizes the person to perform 
such work.] The provisions of this section do not prohibit a person who does not hold a license issued 
pursuant to this chapter and who is not an employee of a person who holds a license issued pursuant to this 
chapter from generating leads or referrals for a residential photovoltaic system used to produce electricity if 
the person does not provide a quote or offer for the sale or installation of such a residential photovoltaic 
system.



 RESIDENTIAL CONSTRUCTION RECOVERY FUND







Follow Our Instagram For RE/Solar News


